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Chinese firm in talks to develop industrial zone
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Learnt From: Myanmar Times (August 29, 2019)

US$1 billion smart city project kicks off with agreement
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Learnt From: Myanmar Times (August 29, 2019)
Italians invest US$3.2million in Kawthoung hotel
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Learnt From: Myanmar Times (August 29, 2019)

Malaysian firm wins smart-city project in Yangon
Berjaya Land Berhad(~ L' —> 7 ® 2> 27 1~ U v | Berjaya Corporation Berhad O 1-2F1) 37 > =
VOBEESBERANE O 7 BB T,

Learnt from: Myanmar Times (September 1, 2019)
Japanese firm replaces Chinese as financial partner in railway project
FEREERASIL, Yo IR RERBER T =7 NOME S— N —%2 B0 B0 E o7,
BN B L7 HPER SGW LD RT L L TRESH, Yry =7 MEEICHTED

Learnt From: Myanmar Times (September 12, 2019)

Yangon Regional Government to Establish Real Estate Information System
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Learnt From: Myanmar Business Today (September 17, 2019)
Construction of 22 hotels and guesthouses approved in Yangon within five months
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Learnt From: Eleven News (September 24, 2019)
YCDC official says unutilised industrial land could be appropriated
Yo A UHY I L AUE TN CERIBICHE Sz T 5 5 0% REHOEE L D Z LT2,
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Learnt From: Myanmar Business Today (September 25, 2019)
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government involves a public housing and mixed-
development project on 74.05 hectares of land
located along Myanandar Road and Shweli Road,
Dagon Seikkan Township, Yangon, with an
estimated gross development value of
approximately RM2.63 billion (K941.8 billion). The
development includes affordable housing, mid- to
high-end condominiums, shop houses, retail spaces,
farmer’s market, community hall, schools and
infrastructure, to be built in three phases. Berjaya
Land will announce the details of the proposed
development once the group enters into the
definitive agreements with the relevant parties.
The smart-city project initially started as a
government effort, but a decision was made to
involve the private sector to speed up the project.
the public housing portion involves quarters of staff
from the Ministry of Construction.

Learnt from: Myanmar Times (September 1, 2019)

Japanese firm replaces Chinese as financial
partner in railway project

The Yangon Central -railway-stz;tion

Japan’s Sumitomo Corporation will act as financial
partner for the Yangon Central Railway Station
Development Project, replacing China’s Sino Great
Wall as part of a consortium selected to implement
the project, according to U Ba Myint, Managing
Director of Myanma Railways. Sino Great Wall,
which is listed in Shenzhen, China, is being replaced
due to mounting debt problems arising from its
extensive portfolio of projects in the region. Earlier
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this year, it was investigated by the Chinese
authorities for failure to properly update investors
about major projects and recording transactions
with dubious companies. Aside from the railway
project, Sino Great Wall is also involved in several
other real estate projects in Myanmar led by local
developer Mottama Holdings and Singapore
developer Oxley Holdings. These include M Tower
on Pyay Road and Min Residences, a large-scale
condominium project on Mindhama Road.

Learnt From: Myanmar Times (September 12, 2019)

Yangon Regional Government to Establish
Real Estate Information System

The Yangon Regional Government and LexisNexis
have signed an MoU on August 28 to conduct a
feasibility study for Housing and Real Estate
Information System (HREIS). Under the MoU,
LexisNexis will provide a free feasibility study for
the property information system. The feasibility
study is the first phase of the project, it is then
followed by the tender process. The winning
company will then build the HREIS which will
provide information in real time. The Yangon
Regional Government collaborated with JICA and
the Yangon City Development Committee, to also
prepared maps of Yangon. They did this by
acquiring data from the Myanmar Port Authority as
well as data from the Land Records Department
and Yangon City Development Committee. The
maps include detailed data on land availability,
population density, and more. The regional
government has yet to hand the completed maps
over to Yangon City Development Committee. They
say the maps will be handed over soon.

Learnt From: Myanmar Business Today (September 17, 2019)

Construction of 22 hotels and guesthouses
approved in Yangon within five months

Yangon Region accepted the construction of 22
hotels and guesthouses within five months’ worth
of K 130,161 million and USS 238.29 million,
according to the press conference of Yangon region
travel work committee held on September 23.
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Yangon region travel work committee approved 37
hotel licenses, a hotel temporary license, 9
guesthouse licenses, 19 hotels with 2,360 rooms, 3
guesthouses, 315 travel licenses, 121 foreign
tourism licenses, and 218 guide licenses. Total
investment volume of these businesses reached K
130,161 million and USS 238.29 million. The foreign
investment volume was K 5,490 million and
USS 25.22 million. The JV investment was
USS 213.07 million and Myanmar citizen
investment K 124,221 million. All the businesses
approved Yangon region travel work committee
provided 2,943 job opportunities. During
September in Yangon Region, Yangon region travel
work committee approved four hotel licenses, a
guesthouse license, a hotel with 224 rooms and 39
domestic tour licenses.

Learnt From: Eleven News (September 24, 2019)

YCDC official says unutilised industrial land
could be appropriated

According to the city officials, no businesses have
been set up on some 40 percent of the land
designated as industrial zones in Yangon and action
will be taken to rectify the matter. While some 60pc
of land zoned as industrial around Yangon is being
utilised for its intended purpose, the rest is just
fenced off and left idle. Currently, owners of
unused industrial land have to pay a fee of 10pc of
the price of the land for every year the land goes
unutilised. For the plots in which there is no
business operation will have to pay 10pc of the plot
price for every year when allotted project time is
up. If the fine is not paid, the permit or grant will be
revoked. The Industrial Zone Bill covering these
issues was approved in the Pyithu Hluttaw (House
of Representatives) on September 3. Under the bill,
owners of plots of land in industrial zones taken up
in advance but which are still not being utilised will
have to obtain approval for maintaining the land by
submitting a business plan within six months of the
bill being enacted. Yangon has 29 industrial zones
and the regional government is making

arrangements to set another 11 in townships
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outside the YCDC’'s municipal area. A proposal for
this has already been submitted to the Yangon
Region Hluttaw. Industrial zones in other states and
regions face issues with electricity, water, roads,
management, and logistics chains.

Learnt From: Myanmar Times (September 25, 2019)
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